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The head index opened with a gap-up tracking positive global cues. The index 
traded in a narrow range before the budget announcement and turned volatile 
after its commencement. The index immediately succumbed to selling pressure 
from the day high near 17970 and pared 618 points. The index witnessed a 
technical pullback in the final hour from the support of the falling wedge pattern 
line, inched 262 points to reclaim the 100 DEMA, but failed to close in green. 
Going forward it will be crucial that the index sustains above 17430 to attract 
any bullish momentum.  
 

 

Britannia Industries Ltd. Q3FY23 Result First Cut - Pricing and cost effi-
ciency aids margins 

Revenue stood at Rs.4,196.8 crores in Q3FY23 (down 4.2% QoQ / up 17.3% 
YoY), EBITDA increased 14.6% QoQ / up 51.2% YoY to Rs.815.8 crores, while 
EBITDA margin stood at 19.4% (up 319bps QoQ / up 434bps YoY) in Q3FY23. 
Profit after Tax stood at Rs. 932.4 crores (up 90.1% QoQ / up 152.6% YoY) in 
Q3FY23. The sudden jump in the profit was caused by an exceptional gain (net 
of tax) of Rs. 359 crores, pursuant to a Joint Venture agreement with Bel SA for 
the cheese business and the consequent sale of a 49% equity stake in its sub-
sidiary and fair valuation of the residual stake of 51%. In Q3FY23, the company 
was able to register double-digit growth in its topline, led by the company’s 
strategy of enhancing its direct reach to consumers and increasing focus to-
wards rural areas. The company’s new launches like Biscafe, Golmaal, NC 
Seeds & Herbs, and Marble cake are on the path of aggressive growth and 
expansion.  
 

(Source: BP Research) 
 

Adani Enterprises decides not to go ahead with FPO, money to be re-
turned 

In a late-night development, the Board of Adani Enterprises (AEL) announced 
that it has decided not to go ahead with the fully subscribed Follow-on Public 
Offer (FPO). “Given the unprecedented situation and the current market volatili-
ty the Company aims to protect the interest of its investing community by return-
ing the FPO proceeds and withdrawing the completed transaction,” Adani 
Enterprises said in a statement to the exchanges. Gautam Adani, Chairman, of 
Adani Enterprises Ltd said, “The Board takes this opportunity to thank all the 
investors for your support and commitment to our FPO. The subscription for the 
FPO closed successfully yesterday. Despite the volatility in the stock over the 
last week, your faith and belief in the Company, its business, and its manage-
ment have been extremely reassuring and humbling. Thank you.” Given the 
extraordinary circumstances, AEL’s board felt that going ahead with the issue 
will not be morally correct. “The interest of the investors is paramount and 
hence to insulate them from any potential financial losses, the Board has decid-
ed not to go ahead with the FPO,” said the statement. 

(Source: Business Standard) 
 

Car sales advanced at most firms in January on the strong order book 
and sustained demand 

 

Car dispatches at most firms rose at a sharp pace in January on improved pro-
duction, a strong order book, and continuing robust demand, show vehicle dis-
patch data released by carmakers on Wednesday. Auto firms in India count 
dispatches to dealers as sales. Even though uncertainties with regard to the 
supply chain remain, production continues to improve in a staggered manner. 
Cumulative dispatches at car companies are estimated to have risen to 
3,46,000 up 17,4% from 2,95,000 units in January 2022.  
 

(Source: Business Standard) 
 

Net Inflows/Outflows 
(Rs in cr)  Buy Sell Net 

FII 14366.7 12581.5 1785.2 

DII 10711.5 10182.0 529.5 

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 17,710 17,800 17,900 

Support 17,550 17,430 17,310 

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 17,616.3 -45.9 -0.3 

Nifty Future (Feb) 17,665.0 -133.7 -0.8 

Nifty Future (Mar) 17,768.5 -128.8 -0.7 

Nifty Bank 40,513.0 -142.1 -0.3 

Nifty 100 17,516.2 -84.9 -0.5 

Nifty 500 14,847.7 -87.9 -0.6 

Nifty Midcap 100 30,386.7 -289.8 -0.9 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX     59,708.1  158.2 0.3 

BSE 100       7,861.7  -74.1 -0.4 

BSE 200       7,530.3  -44.5 -0.6 

BSE AllCap       6,788.0  -46.1 -0.7 

BSE MidCap     24,406.6  -236.1 -1.0 

BSE SmallCap     27,895.0  -310.9 -1.1 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 45,870.9 -209.0 -0.5 

Capital Goods 33,750.1 -56.1 -0.2 

Realty 3,251.8 -27.7 -0.9 

Power 3,837.5 -69.1 -1.8 

Oil & Gas 18,161.3 -360.8 -2.0 

Metal 21,268.2 115.2 0.5 

CD 37,609.3 -122.9 -0.3 

Auto 30,185.1 -267.0 -0.9 

TECK 13,736.9 85.3 0.6 

IT 29,872.8 217.3 0.7 

FMCG 16,231.6 123.4 0.8 

Healthcare 22,420.2 -71.4 -0.3 

India VIX 16.8 -0.1 -0.6 

Exchange Advance Decline Unchg 

BSE      1,176.0       2,368.0  106.0 

NSE         668.0       1,568.0  71.0 

Volume Current Rs (in cr)  % Chg 

NSE Cash 81,994.5 18.9 

BSE Cash 8,256.8 145.6 

NSE F&O 3,07,915.9 76.0 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 57,920.0 678.0 1.2 

Silver (spot) Rs 69,860.0 1,031.0 1.5 

Crude (Brent)  $* 83.5 0.6 0.7 

Crude (WTI) $* 77.1 0.7 0.9 

Growth continues to take precedence over populism in the Budget 2023-24 

The budget has delivered on all fronts right from driving capital investment to 
boosting consumption. We believe that a 33% increase in capital investment 
outlay along with a 9x increase in railway outlay over FY14 is a big impetus to 
boost infrastructure. Moreover, the changes in direct taxes bode well for the con-
sumption side of the economy. The government also seemed focused on im-
proving the ease of doing business by decriminalizing 3,000 legal provisions and 
also made efforts to improve compliance. While doing all this, it has managed to 
keep the fiscal deficit under control and is on the fiscal glide path. We believe 
that a lot of sectors, especially which are closely linked to the economy, would 
benefit from the budget including housing, infrastructure, cement, steel, etc. The 
government has done well by not tinkering with capital gains tax which sends out 
a strong message of policy stability to investors. To conclude, we believe that 
the government has done a tremendous job by ticking the right boxes for all sec-
tions of society including corporates, the middle class, start-ups, and SMEs. 

(Source: BP Research) 

Fed opts for a small rate hike, still expects to deliver 'ongoing increases' 
 

The Federal Reserve raised its target interest rate by a quarter of a percentage 
point on Wednesday, yet continued to promise "ongoing increases" in borrow-
ing costs as part of its still unresolved battle against inflation. "Inflation has 
eased somewhat but remains elevated," the U.S. central bank said in a state-
ment that marked an explicit acknowledgment of the progress made in lowering 
the pace of price increases from the 40-year highs hit last year. Russia's war in 
Ukraine, for example, was still seen as adding to "elevated global uncertainty," 
the Fed said. But policymakers dropped the language of earlier statements 
citing the war as well as the COVID-19 pandemic as direct contributors to rising 
prices. "The (Federal Open Market) Committee anticipates that ongoing in-
creases in the target range will be appropriate in order to attain a stance of 
monetary policy that is sufficiently restrictive to return inflation to 2% over time," 
the Fed said. 

 

(Source: Business Standard) 

 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

ITC 361.4 9.0  2.6  

TATASTEEL 122.1 2.3  2.0  

ICICIBANK 848.0 16.1  1.9  

JSWSTEEL 729.7 13.3  1.9  

TATACONSUM 740.8 11.3  1.6  

    

Nifty Top 5 Losers    Close Pts. Chg % Chg 

ADANIENT 2,135.4 -838.6 -28.2 

ADANIPORTS 495.2 -117.5 -19.2 

HDFCLIFE 515.7 -63.2 -10.9 

SBILIFE 1,109.4 -110.2 -9.0 

BAJAJFINSV 1,268.3 -74.2 -5.5 

*rates as at 8.25 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 4,119.2 42.6 1.0 

Dow 30 34,093.0 6.9 0.0 

NASDAQ 11,816.3 231.8 2.0 

FTSE 100 7,761.1 -10.6 -0.1 

DAX 15,180.7 52.5 0.3 

CAC 40 7,077.1 -5.3 -0.1 

Nikkei 225* 27,363.5 16.62 0.0 

Hang Seng* 22,173 78.8 0.4 

    

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 64.7 -2.7 -4.1 

ICICI Bank ADR 20.1 -0.7 -3.5 

Infosys ADR 19.0 0.2 1.2 

Tata Motors ADR 25.1 0.0 0.0 

Wipro ADR 4.9 0.0 0.6 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 100.8 -0.2 -0.2 

USD/INR 81.7 0.0 0.0 

EURO/INR 88.7 0.0 0.0 

USD/YEN* 128.5 -1.5 -1.2 
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    B P    W E A L T H 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

30-January-2023 31-January-2023 01-February-2023 02-February-2023 03-February-2023 

Results– Bajaj Finserv 
Ltd, Bajaj Holdings & 
Investment Ltd, Nippon 
Life India Asset Manage-
ment Ltd, Tech Mahindra 
Ltd. 

Results– Sunpharma, 
Cholamandalam Invest-
ment & Finance Company 
Ltd, Max Financial Ser-
vices Ltd, P&G ltd. 

Results–  Results– Aditya Birla 
Capital Ltd, Dabur India 
Ltd, Godrej Properties 
Ltd, HDFC ltd. 

Results– ITC ltd, State-
bank of India Ltd, Titan 
company ltd. 

Economic Indicators–  

 

 

Economic Indicators–  
 

 

 

Economic Indicators– 

India Union Budget 

Economic Indicators–  Economic Indicators–  
 

Global– China Manufac-
turing PMI & Non Manu-
facturing PMI data. 
 

 

Global– US Consumer 
Confidence data. 

Global– US Fed Interest 
rate decision. 

Global– BOE Interest rate 
Decision. 

Global– US Nonfarm pay-
rolls and Unemployment 
rate data. 

06-February-2023 07-February-2023 08-February-2023 09-February-2023 10-February-2023 

Results– Tata Steel Ltd. Results– Adani Ports and 
SEZ, Bharti Airtel ltd. 

 

Results–  Results– ONGC Results–Appolo Hosp, 
M&M, Adani Ent, Coal 
India, Hero Moto, Divi’s 
Lab, Eicher Motors, 
Grasim Ind 

Economic Indicators–  

 

 

Economic Indicators–  
 

 

 

Economic Indicators– 

 

Economic Indicators–  Economic Indicators–  
 

Global– CB Employment 
Trends Index (Jan), Euro 
Zone’s Retail sales data 

 

 

Global– US Trade Bal-
ance and Consumer 
Credit for Dec, Japan’s 
Current Account for Dec. 

Global– US Wholesale 
Trade Sales (MoM) 

Global– Japan’s PPI YoY 
and MoM. 

Global– US Federal 
Budget Balance for Jan. 

13-February-2023 14-February-2023 15-February-2023 16-February-2023 17-February-2023 

Results– BF Utilities, 
Castrol India, 
Gujgas,Hudco, ICRA, 
Inscticides,  

Results– BOSCH, IPCA, Results–  Results–  Results– 

Economic Indicators–  

 

 

Economic Indicators– 
India’s WPI Food, Fuel 
and Inflation 

 

 

Economic Indicators– 

 

Economic Indicators–  Economic Indicators–  
 

Global– Japan GDP 
QoQ, YoY, 
 

 

Global– GBP Average 
earnings+ bonus and 
Unemployment rate, USA 
Core CPI 

Global– GBP Core Infla-
tion, US Retail Sales. 

Global– USA Phil Fed 
Mfg Index, USA PPI 

Global– USA Retail 
Sales, USA Export and 
Import Index 
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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